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An Abſtract of Their Majeſties Commiſſion, under the 
Great Seal, dated the 15th day of Fune 1694. For 
taking Subſcriptions for the Bank, purſuant to the 
late Act of Parliament. 


The Commiſion recites the Att of Parliament, as followeth, wiz. 


HEREAS by an A®, Intituled, 4» 4&7 for Granting to Their Ma» 

Jeſties ſeveral Rates and Duties upon Tunnage, &c. it is Enafed, That 

for four years, from the firſt of Fuze 1694, thete ſhall be paid upon 

the 7»»age of all Veſſels, wherein any Goods ſhall be Imported 

from any the Countries in the 4& named, or Coaſtwiſe, from Port to Port in Ene- 

land, the feveral Rates in the 4 mentioned,and certain A4ditional Duties of Exciſr, 
on Beer, Ale, and other Liquors. | | 

And that Weekly, on every Wedne/day, if not an Holy-Day, and if it be, the next 

day not being an Holy-Day, all the Monies ariſing by the ſaid Rates ſhall be paid 

into the Exchequer. 

And that yearly beginning from the firſt of Fuze 1694, the Sum of x 4co00 /. ariſing 

out of the ſaid Duries and Rates (in caſe the Weekly Payments extend thereunto) 

ſhall be the yearly Fund, (and if rhey do not extend thereunto) then theſaid Weekly 


| Payments, ſo far as they will extend, ſhall be part of the: yearly Fund : And iti 


Caſe the Duties and Rares ſhall be fo low, as that within any one year the Weekly 
Payment ſhall not amount ro 140000 /. or be ſufficient ro anſwer the Recompences 
by the Act intended ; in ſuch Caſe, rhe Commiilioners of the Treaſury are ſtrictly 
enjoyned, without any Warrant from Their Majeſties, their Heirs, or Succeſlors, to 
make good ſuch Deficiency, out of any Treaſure or Revenue of the Crown not 
Appropriated. | 

And that it ſhould be Lawful for Their Majeſties, ro Commiſſionate any number 
of Perſons to receive ſuch Subſcriptions as ſhould be made before the firſt of Auguſt 
next, by any Natives or Forazgners, or Corporations, towards paying, into the Ex- 
chequer, the Sum of 1209000 /. and thar the yearly Sum of 1000007. ſhall be Ap- 
propriated to ſuch Subſcribers, &c. | 

And that the ſaid Weekly Payments, as they come in, ſhall be divided into 
5 parts, and 2 parts, which £ parts ſhall be Appropriated to the paying of the ſaid 
00000 /. per Aznum, and ſhall be paid as the ſame comes inro the Exchequer,to the 
uſe of ſuch Subſcribers. 

And that Their Majeſties may appoint how the ſaid 1200000 /. and ro0000 /. 
per Annum, ſhall be 4ſjgnable ; and may Incorporate ſuch Subſcribers by the Name of 
the Governor and Company of the Bank of England, 'ſubje&t to the Condition of Re- 
demprion. 

Ad if 1200000 /. be not paid into the Exchequer by the firſt of Faruary 1694. 
then the Subſcribers ſhall have only after rhe Rate of 8 per Centr. per Annum; And 
the Commiſſioners of the Treaſury are required without any Warrant from Their 
Majeſties, Their Heirs or Succeſlors, to pay the ſaid x00000 [. per Annum. 

And that no Perſon or Corporation ſhall Subſcribe more than 20000 /. and every 
Subſcriber, at the time of his Subſcribing, ſhall Pay - part of his Subſcription, and in 
Default thereof,ſuch Subſcriptions ſhall be void ; Thar the Reſidue of the Subſcriprions 
ſhall be paid inro rhe Exchequer before the firſt of Fa»uary; and in Default thereof rhe 
: part ſhall be Forfeit: And that none before the firtt of Fly thall write above x0000 /. 

Provided if 1200000 /. or a Moiety be not Subſcribed by rhe firſt of 4u2»ſt, rhen 
the Power for crecting a Corporation thall ceaſe; And in tuch Caſe, ſo much of the 
100c00 [. as ſhall belong to the Sublcribers may be Aſſignable, and that che Monies 
payable by the Act, to any Perfon, ſhall not be Chargeable with any Duties or Im- 
politions, as by rhe ſaid Act may appear. | | 

Their Majcttics being Reſolved, Thar if the whole r20c000 /. or a Motety Ot 
more thercof be Subſcribed by rhe firſt of Ang r## next, ro Incorporate the Subſcri- 
bers, have nominated and appointed, 4. B, &c. (the Commillioners named in the 
Commilſion) or any 5 or more of them to rake the voluntary Subſcriptions of any 
Natives, Foreigners, or Bodics Politick, before the ſaid firſt of 4g »ſt,cowards raifing 
the ſaid 1200000 /. taking carc that none write aboye 29000 7. And that before the 
tirft of Fly none write above 10900 /. D 

Chat 
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That within Ten Days after the date hercof, the Commiſſioners, or any Five or 
more of them, ſhall provide a convenient publick Office, within the Citics or Sub- 
urbs of London and Weſtminſter, for taking Subſcriptions, giving ſuch publick Notice 
thereof as they think fit : And alſoa Book or Books of Vellum for the ſaid Subſcriptions, 
to lic open cvery day but Sundays, from 8 to 12 in the morning, and from 3 to 8 in 
the afternoon, until the firſt of A245, unleſs 1200000 7. be ſooner Subſcribed. 

Thar in the Title of every Book ſhall be written, Thar the {ame contains the Sub- 
ſcription, Authorized ro be made by the ſaid Act,and this Commiliion,of the reſpective 
Sums which the ſaid ſeveral Perſons ſhall fcr againft rheir Names, £ part of which 
Sums is to be paid by each Subſcriber at the making ſuch-Subſcriprion, tothe Hands 
of the Commillioners, and the Reſidue as is hereafter directed. 

Thar the Commiſſioners take care that the Sums be written in Words at length 
as well as Figurcs, with a Column for the Day of each Subſcriprion. | 

That rhe Subſcription ſhall be arreſted under the Hands and Seals of two or more 
of the Commiliioners preſent art the taking them. 

Thar no Subicription be made after the Firſt of Agrft, and that the Commiſſioners 
or any five or more, after the Firſt of Azguſt,or after the ſaid 1200000 /. is Subſcribed, 
( which ſhall firſt happen) make true Duplicares in Parchment of the whole Subſcrip- 
tions, and deliver the ſame atteſted by Five or more of the Commiſſioners, into the 
Auditors Officc of the Exchequer to be there Recorded, that it may appear whether 
the whole 12000007. was written within the time limited, and by whom, 

And Their Majeſties do enjoyn the {aid Commiſſioners, or any Five, to receive 
from every Subſcriber at the time of his Subſcribing a + part of his Subſcription in 
ready Money. | 

And-that the Commiliioners, or any 9 or more, may appoint Caſhiers for keeping 
the Money to be approved of by the Commillſioners of the Treafury, or any three, 
raking ſuch Security as rhe Commiſſioners think fir in Their Majeſties Name, to be 
approved by the Commitſioners of the Treaſury, as aforeſaid. And Their Maje- 
ſties Command the Commiſſioners and Caſhiers, who ſhall receive the ſaid Fourth 
part, to keep it ſafely rill ir ſhall be payable into the Exchequer, as is hereafter di- 
reed, viz. Their Majeſties Command the ſaid Commiſſioners and Caſhiers, that in 
' caſe the whole 12000001. or a Moiety, or any greater part be Subſcribed before the 
Firſt of Avgaſt, as ſoon as rhe Charter hall be patied under the Great Seal,to pay all 
rhe ſaid Fourth Part into the £xchequer,in the Name of the Governor and Company of 
the Bank of Erzland. 

And upon ſuch Payment the Commillioners of the Treaſury and Officers of the 
Exchequer are required to ſtrike Talleys, Importing fo much received from the ſaid 
Corporation, by the hands of the ſaid Commiſſioners, and to draw and Sign Exche- 
quer Orders for paying the ſaid Corporation, and their Succeſſors for ever ( Subject 
ro the Condition of the Redemption ) a proportionable part of the ſaid x00000 7. 
per Anaum, for every Sum of the firſt fourth part fo paid. 

And incale 6000001. be not Subſcribed by the Firſt of Auguſt, Their Majeſties 
Command the Commiliioners and Caſhiers who ſhall havethe Cuſtody of the qrh parr, 
ro pay the {ame intro the Exchequer in the name of the Subſcribers, their Heirs, gc. 
and upon every tuch Payment, rhe Commillioners of the Treaſury, and rhe other 
Officers are to Strike Talleys for the ſame, Importing ſo much received from the re- 
tpective Subſcribers, by the Hands of the Commillioners, and to draw Exchequer Or- 
ders for paying the {aid Subſcribers, their Heirs, ec. for ever (Subject to the ſaid 
Redemprion) proportionable patts of the ſaid xoo0coo!. per Anmm,tor every Sum paid 
into the Exchequzr ; and this Commiliion,or the Enrollment thereof ſhall be to the ſaid 
Commullioners of rhe 'T:calury and Officers a ſufficient Warrant in thar behalf. 

And as to the remaining : parts of the {aid Sublcription, Their Majeſties declarc 
the 2d qrh part ſhall be paid into the Exchequer by the Firſt of OFober next: And 
rhe remaining + parts ſhall be paid before the firſt of January next. 

And if 12coo00!. or a Moicty or any greater part rhercof be ſubſcribed by the firſt 
of Auguſt, then all the Money fubſcribed (the firſt qrh part only excepred ) ſhall 
be par into the & xchequ:r as the Goyernor or Depury-Governor of the 1aid Corpo- 
xarion, and 13 or more of the Directors in the {aid {nrended Charter ſhall appoint,ſo 
as a full 2d part be entirely paid into the Exchequer by the firſt of October next, 
and the remaining 3} parts before the tirlt of Faxnvary next. And if 600co07. or 
more, be Bot Subticribed by the firit of Anguſt,then all the Money Subſcribed (rhe firſt 
ch part only excepted) thail be paid inro the Exchegrer by the (eycral Subicribers 
tzcir Heirs, oc. by tne Times and Proportions before limited. 
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And upon every ſuch payment of any cf the laſt } parts, Tixcir Majeſties Com- 
mand the Commillioners of the Treaſury, and the Officers of the Exchequer to ſtrike 
Talleys as well for the Moncy paid in by the Corporation, as by the Subſcribers, 
and draw ſuch Exchequer Orders as aforclaid, for the proportionable parts of the ſaid 
yearly Fund, to be paid in each caſe reſpectively, cither to the Corporation of Sub- 
{cribers, according to the Act, Subject to the ſaid Redemprion. 

And Their Majeſties Command the Commillioners, or any 5 of more receiving 
the ſaid firſt q4rh part, to give the Perſons paying the ſame a Receipt in Writing 
for the ſeveral Sums {ſo received, and enter the fame in a Book inſerting the day of 
ſuch Payment, the names of the Commilſioners receiving the fame, and the Name 
and Abode of the Perſons paying the fame, with their proper Additions and the 
Sum paid. 

And that the Commillioners, or any tive, after the Firſt of Auguſ?, without delay, 
ſhall make a fair Accompr in Parchment of all the faid Receipts, with rhe particu- 
lars expreſſed, as aforeſaid, and deliver the ſame, atteſted by any five or more Com- 
miſlioners, into the Auditors Office of the Exchequer, there to be Recorded, ag well 
to charge the ſaid Commillioners or their Caſhiers with the Money, as to guide the 
Commiliioners of the Treaſury, and other Officers, with the payment of the Appro- 
priated Fund. Te 

Their Majeſtics require the Commiſſioners to meet and attend at the publick 
Office ; and if ir ſhall be rhoughr molt Convenient ro have ſeveral Offices, the 
Commiſſioners may Subdivide themſelves, taking care that ſome atrend in eacli 
Office, and thar they and their Caſhiers diligently atrend Their Majeſties Service. 

And the Commiliioners of the Treaſury, &c, are requircd to be atliſting to the 
Commitſlioners, and out of any of Their Majeſtics Treaſure (not appropriated by 
Act of Parliament) to iſſue and pay to ſuch Peron as they thall appoint, ſuch Mo- 
ney as ſhall be neceſſary to be laid our in the Execution of the Commillion. | 

And that the Corporation may be letled torhe Satisfaction of the Subſcribers,Their 
Majeſtics dire, That the Commiſſioners, or any five or more, after the Firſt of 
Auguſt, or ſo Joon as 1200000 !. is {ubſ{cribed, which ſhall firſt happen, do affix | 
publick Notice on the Royal Exchange, for all thoſe who have ſubſcribed, not leſs Thy muf rake 
than 500 /. and paid their Fourth Part,to meet on a Day appointed, which is not to *#- 04:5» 4efore 
be ſooner than four Days, nor later than eight Days after the Notice, to Ele Per. '*? *** 
ſons qualified, as hereafter mentioned, to be the firſt Governor, Deputy, and Di- 
retors of the intended Corporation. 

And that all the Subſcribers, their Heirs; &c. may meet and Chooſe out of the 
whole Subſcribers (of whom none ſhall have more than one Vore) one Perſon, who 
hath ſubſcribed in his own Right 4ooo /.at leaſt and paid £ Partthereof ar leaſt,at the » 
time of his Subſcription to be rhe firſt Governor, and one other Perſon, who hath 
Subſcribed 3000 /. at leaſt, and paid 5 Part thereof,in manner aforeſaid,to be the firſt 
Deputy Governor, and Twenty four other Perſons, each of which have ſeverally 
Subſcribed in their own Right 2060 . at leaſt, and paid £ Part thereof as aforeſaid, 
to be the firſt Directors, which Elections ſhall be determined by the Majority of Votes 
then preſent, and in cale they be equal, then by the Commiſſioners, or the Major 
Part of them. | 

That the Perſons ſo Elected ſhall be inſerted in the ſaid intended Charter, and 
made the firſt Governor, Deputy Governor,and Directors,to continue in their Offices 
from the Dare of the Charter rill rhe 25th of March 1696, and trill others be choſen 
in their Rooms, and Sworn, ſubject nevertheleſs ro the Reſtritions and Proviſoes in 
the ſaid Act, and to fuch other Rules as ſhall be inferred in the Charter, the Draught 
whereof is contained in the Scedule annexed. 

Provided no Subſcriber ſhall be capable ro Vote in the Eleftions of the firſt Go- 
vernor, Deputy, or Dircctors, untill he hath taken the Oath following, viz. 7 A.B. 
; do fwear that the Sum of 500 |. by we Swtſcribed (or the Sum of 500 |. of the Money by 
| me Subſcribed) us my on proper Money, for my ow Uſe, and in my own Right, and not in 
| Truſt for any Perſon whatſo:ver. | 

Provided neverthelets, That any Quaker, who hath Subſcribed 500 /. as afore- 
faid, and made and f{igned the Declaration following, viz. 7 A.B. de fincerely and ſo- 
l:mmnly declare, in the Preſence of God, that the Sum of 5001. Ly me Subſcribed (and to on 
| a$ in the Oarh aforeſaid) ſhall be capable ro Vore 1n the taid Elections of the firlt 
Governor, Deputy, or Directors. | 

Provided that no Subicriber thall be capabie tobe choſen the firſt Governor, De- 


pury, or Director, unleſs he or they be a Natural Born, or Naturalized Subject, and 
hit hs 
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hath, or have taken an Oath, that the Sums, which in the reſpective Caſes of Governor, De- 
puty or Direftors, are requiſite to be ſubſcribed as aforeſaid, are his own proper Moneys, ſubſcrib- 
ed for his own Uſe, and in his onn Right, and not in Truſt for any other Perſon; and any twe 
of the Commiſſioners are empowered to Adminiſter the ſaid Oaths and Declarations to the Per- 
fons who are to Chooſe, or be the firſt Governor, Deputy, and Directors. 

And that all Subſcribers may be aſſured and farisfied, rhe Powers veſted in their 
Majeſties, by the Act to Ercct a Corporation, ſhall be truly execured, Their Majc- 
ſties Promiſe and Declare, and alſo Covenant, Grant, and Agree with the Commul- 
ſioners, on behalf of themſelves and evcry Subſcriber, that in caſe the whole 
1200000 /. or a Moiety, or any greater Part thereof ſhall be Subſcribed on the ſ{aia 
AR, orin purſuance of this Commillion, betore the firſt of Auguſt next, then imme- 
diately after the ſaid firſt Day of Auguſt, or lo foon as 1200000 {. be Subſcribed, 
which ſhall firſt happen, Their Majeſtics will Grant a Charter to Incorporate all the 
Subicribers then living, who ſhall not have Aſfigned their Intereſt, and (in caſe any 
of them be dead) their Heirs, and (in caſe ay of the Subſcribers ſhall have Aſſigne4 
their Intereſt) their Aiſignees ro be one Corporation, called the Goyernor and Com- | 
pany of the Bank of England, with ſuch Powers, Priviledges, &c. and under ſuch 
Rules, Power of Redemption, and Reſtrictions, as are contained in the ſaid Act, or 
intended by the Schedule annexed, and with ſuch further Power as ſhall be adviſed | 
by the Subſcribers Councel, and approved by Their Majcſtics Attorney or Sollicitor 
General. 

And Their Majeſties direct, That the whole Sum Subſcribed, ſhall be,and be called, 
A Common, Capital, and Principal Stock : And that every Perſon, according ro the 
Sum ſubſcribed and paid, ſhall have an Intereſt and Share in rhe ſaid Principal Stock 
of 1200000, and in the ſaid yearly Fund of 100000 |. per Armm; which Intereſt 
may be aſſigned toany Perſons or Bodies Politick, and fo over (zeties quotzes) as fully 
as any other Intereſt which is by Law aflignable ; which Aſſignment ſhall veſt che 
Intereſt in the Aſſignee, his Heirs, ec. and airer fuch Aſſignment, ir ſhall nor be in 
the Power of the Ailignor to revoke or Void the ſame, 1o as it be made in Writing, 
and Regiſtred in manner following, viz. All Aſſignments made _— the firſt of Au- 
enjt, or the full Subſcribing of the {aid 1200000 l. (which ſhall firſt happen) and be. 
fore Granting the Charter, ſhall be entered in the Auditor's Office of the Exchequer, 
within ſix days after the making thereof: And all Aſſignments made after the ſaid 
Charter, ſhall be Regiſtred in the Form thereby preſcribed. 

And if for Default in Subſcribing 600000 /. before the firſt of Auguſt, the Powers 
in the Act for Ercting a Corporarion ſhall ceaſe, then all Aſſignments jhall be entered 
in the Office of the Remembrancer in the Exchequer, as the Act directs. | 


Provided, That the Commiſſioners joyned in this Commiſſion ſhall be lyable ro Their 
Majeſties, every one for his own Actings, andnot one for another, or for the Caſhiers, 
or in any caſe where there is not particular fraud. 

Provided, Thar every of the Commiſſioners acting in this Commiſſion be Sworn to 
the fairhful Diſcharge thereof ; and Their Majeſties ys Upton. the Lord Keeper, Lord 
Chancellor, and Chict Baron of the Exchequer, or ſuch two of rhe Commilſiioners as 
{hall be firſt Sworn before ſome of them to adminiſter ſuch Oaths in theſe Words, 
viz. 1 A,B. do ſwear, that Twill faithfully execute the Truſt in me repoſed, as one of 
che Commiſſioners appointed by Their Majeſtics for taking Subſcriptions, and doing other 
things purſuant to the Aft of Parliament, tothe beſt of my Skill, without Deceit. 

Provided, That ifany of the Commilſioners dye before all things hereby intended are 
accompliſhed, this Commiſſion ſhall not determine, bur be performed by the reſt, 
{o there be a ſufficient Number left. | 

And in Default thereof, Their Majeſties promiſe, That a new Commiſſion ſhall 
be granted for the Accompliſhment of all things intended for the Security of the 
Subſcribers. 

Providcd alſo, that any of the Commiſſioners may be Subſcribers, and the reſt, or 
ſo many as aforclaid, may take ſuch Subſcriptions efrom any of the Commiſlioners, 
and reccive the Money, and do all other things thereupon directed, as in the caſe of 
other Subſcribers; and that where any of rhe Commiſſioners Subſcribe, ſuch Sub- 
icription ſhajl be made beforc, and arreſted in the Book by tome other of the Com- 
mitttoncrs who arc to give Recciprs forthe ſame, 

And Laſtly, That this Commillion, or the Inrollment thereof, ſhall be a ſufficicnc 
Warrant to every of the Commiſſioners for a'] Things done in purſuance rhercof. 


